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Executive perspective

We are excited to share with you the 18" edition of the EnergySage Intel: Solar &
Storage Marketplace Report, covering the twelve month period from January 2023
through December2023. Last yearwas another tumultuous year for the residential
solarindustry inthe US with persistentinflation and California’s Net Billing Tariff, making
itasimperative as everto provide transparency into the domestic solarand storage
market. To that end, thisreport delvesinto pricing trends, equipment preferences,
Marketplace shares, and financing terms within the residential solar and storage
marketplaces on EnergySage.

Here are some of our top findings from our 18th Marketplace Report:
Solar prices decreased for the first time since 2021

Forthe first time since mid-2021, solar prices decreased onthe EnergySage
Marketplace, dropping by 3.5% to $2.80 perwatt. Quoted storage prices also fell by
6.4% on EnergySage in the second half of the year, decreasing for the first time since
we began tracking pricesin 2020.

Lowerinterestrate loans come with large fees

The medianinterestrate for quotes thatincluded financingincreased to 5.5%inthe
second half of the year, but the most frequently quoted solarloanwas a 25-yearloan
witha 3.99% interest rate. Loans with lowerrates come at a cost: the average fee on
the most quoted loan productreached 47% of the cash project costin the second
half of the year.

Storage interestincreased sharply in California following the NBT

Inthe first sixmonths of 2023, California had the lowest level of storage interest of any
state onEnergySage. That dynamic shifted after the implementation of the NetBilling
Tariffin April: In the second half of 2023, California saw the fifth-highest level of
consumerinterestinstorage inthe country.

Despite the industry-wide slowdown experienced in 2023, primarily influenced

by macroeconomic conditions and changes to state-level net metering policies,
consumerinterestinand demand for solar energy remains strong on EnergySage,
showing signs of diversifyinginto a broader set of home electrification solutions.

The solarand storage sectors continue to evolve, characterized by dynamic pricing,
advancementsin equipment, and shiftsin consumer preferences. The ongoing activity
within our Marketplace, along with the data presentedin thisreport, serves as a valuable
resource forthose seeking deeperinsightsinto these rapidly evolving industries.

Sincerely,
Charlie Hadlow, COO of EnergySage
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National summary: Solar pricing trends

Quoted solar prices decreased for the first time since 2021, dropping 3.5%
inH22023.

EnergySageis the leading online comparison-shopping Solar pricesreturnto 2020 levels

marketplace forsolar, providing custom solar quotes The median quoted price of solar on EnergySage has
to shoppers fromlocal, vetted solar companiesin 41 increased steadily since hitting alow point of $2.67/W
states and Washington DC (and counting). We analyzed inthe summer of 2021. After the rate of increase slowed
quotes submitted by solar companies to shoppersin inthe firsthalf of 2023, the trend of increasing solar
the Marketplace throughout 2023, comparing the first prices finally reversedin the second half of the year.
half of the yearto trends over the second half of the The median price of $2.80/WinH2 2023 isinline with
year. Forthe first time in overtwo years, the median solar pricing frommid-2020, 4.5% higher than the low
quoted solarprice on EnergySage decreased, point from summer 2021.

droppingto $2.80 per watt ($/W), 3.5% lower than

the first half of 2023.

ENERGYSAGE MARKETPLACE NATIONAL GROSS PRICE PER WATT, BY HALF YEAR
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National summary: Storage pricing trends

Storage pricing decreased for the first time since EnergySage began

trackingitin July 2020.

Inaddition to information on solar panel system
quotes, EnergySage also captures dataabout the
energy storage solutions provided in quotes to
homeowners through our Marketplace, including
consumer preferences for storage, battery equipment
information, and pricinginformation. During the second
half of 2023, 61% of solar quotes on EnergySage also
included abattery,alO percentage pointincrease
overthe first half of 2023

MEDIAN STORAGE PRICING BY HALF YEAR, $/KWH STORED
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Storage prices decrease for the first time in three years

Forthe three years since EnergySage began tracking
storage pricinginJuly 2020, the story has been the same:
The median price forbatteries quoted on EnergySage
increased during every six-month period. Similar to solar
pricing, the trend of increasing storage pricing reversed
overthe second half of 2023, with the median price
dropping 6.4% compared to the first six months of the
year. Thisdropin pricesis driven by a19% decreasein
quotedstorage pricesin California, where we've seena
nearly 45% storage attachment rate since the Net Billing
Tariff wentinto effect.

Top storage $/kWh storage pricing System sizing (kWh)

markets H123 H223  Delta H223  Delta
California $1339  $1,090 | 13.0 10.1
Florida $1,304  $1,244 | 101 13.0
Texas $1,290 $1103 | 10.1 13.5
Massachusetts ~ $1,488 $1,488 10.1 10.1
Pennsylvania $1,488 $1,406 l 10.1 10.1
Illinois $1,407  $1,438 10.1 10.1
Arizona $1340  $1,206 [ | 10.1 10.1
Georgia $1,397 $1,381 1 10.1 10.2
New York $1,438  $1304 [ ] 10.1 13.0
NorthCarolina ~ $1,287  $1,252 | 135 13.5
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Storage pricing by brand and marketplace share

The FranklinWH battery continues to increase marketplace share the fastest,
growing to nearly 11% of all quotesin H2 2023.

The U.S. storage market continues to expand: Nationwide, nearly a quarter of all solar panel systems sold
through EnergySageincluded abatteryinH2 2023, up fromjust 10% in the first half of the year. As storage
installationsincreased over the last three years, the specific batteries quoted and installed through

EnergySage have evolvedrapidly.

Enphase remains the most quoted,;

FranklinWH increases its share fastest

During the second half of 2023, Enphase and Tesla
remained the two most quoted battery brands on
EnergySage, appearing in two-thirds of storage
quotes. FranklinWH gained the most marketplace
share the fastest, growing from1% of quotesin H2
2022 to11% of quotesinH22023.

STORAGE MARKETPLACE SHARE BY HALF YEAR
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Drop in storage pricing driven by Tesla and FranklinWH
The nationwide decrease in quoted storage pricesin

H2 2023 was driven primarily by Tesla and FranklinWH.
The two brands were includedin one-third of quotes
and were priced similarly to each otherat around
$1,100/kWh-stored. Only one battery brand, LG Energy
Solution, wasincludedin more than 1% of quotes and
priced below $1,000/kWh-stored on average inthe
secondhalf of the year.
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Consumer preference regarding storage

California storage interest has soared since the Net Billing Tariff went into effect,
jumping fromunder 60% of shoppersinH12023t0 80% in H2 2023.

Consumerinterestin energy storage remains high California storage interest increases sharply inH2 2023
onEnergySage. Sevenout of 10 solar shoppers Despite being the strongest residential storage market
requested battery quotes on EnergySage throughout inthe continental U.S., California has historically had
2023. As the storage market reaches new homeowners, lower consumer requests for storage quotes on

the drivers of interestin storage continue to evolve: In EnergySage than other states. In the first sixmonths of
the second half of 2023, very little separated the three 2023, Californiahad the lowest level of storage interest
main motivators for storage interest on EnergySage. of any state on EnergySage. That dynamic shifted after
Financial savings, maximizing self-consumption, and the implementation of the Net Billing Tariff in April. In the
backup power each accounted for more than 30% second half of 2023, California saw the fifth-highest

of consumerinterestinstorage. storageinterest rate in the country with four out of five

EnergySage shoppersrequesting storage quotes.

WHY ARE CONSUMERS INTERESTED IN STORAGE? PERCENT DIFFERENCE IN STORAGE INTEREST
FROM NATIONAL AVERAGE
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Price distributionin select states

Half of solar quotes in California were below $2.75/Win H2 2023, up from only

20% of quotesin H12023.

To provide a sense of market dynamicsin different
states andregions, EnergySage analyzed Marketplace
quote dataforthe second half of 2023 forthe 10
states with the most cumulative solar electric capacity
installed through the third quarter of 2023 based on
datafromthe Solar Energy Industries Association

(SEIA)and WoodMackenzie.
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States1-5:
California prices decrease sharply inH2 2023

Forthe sixth Solar& Storage Marketplace Reportina
row, four of the top five solar states (excluding Colorado)
had median quoted prices below the national median
price. Notably, half of solar quotes on EnergySage

were priced below $2.75/W in Californiain the second
half of the year. This sharp increase from only 20%

of quotesinH12023is driven by companies seeking
toimprove solareconomicsinthe state afterthe
sunsetting of net metering.
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Price distributionin select states

Interest for solarin North Carolina remained high in the second half of 2023
despite the implementation of the net metering successor tariff.

To provide a sense of market dynamicsin different
states andregions, EnergySage analyzed Marketplace
quote dataforthe second half of 2023 forthe 10
states with the most cumulative solar electric capacity
installed through the third quarter of 2023 based on
datafromthe Solar Energy Industries Association

(SEIA) and WoodMackenzie.
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States 6-10:
Generally higher solar prices than the national median

Inthree of the five states that round out SEIA’s top

10 solar markets, the median quoted solar price on
EnergySage was higher than the nationalmedianin
H22023. Interestingly, North Carolina’s solar market
remained strong despite the implementation of the
long-awaited net metering successor tariff inmid-2023.
Note: While Indianais atop 10 solar state based on
overallinstallations, itis not one of the largest markets on
EnergySage, meaning the pricing distributionis largely
driven by a small subset of installation companies.
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COMING SOON

Heat pump marketplace data

Towards the end of 2022, EnergySage launched a heat
pump marketplace in select states, expanding upon our
existing solarand storage marketplace. Similarto solar,
heat pumps areincreasing in popularity nationwide,

but are generally anoveltechnology forhomeowners,
requiring shoppers to navigate new terminology,
findreputable contractors, and compare products
acrossunfamiliarmetrics. The EnergySage Heat Pump
Marketplaceisnow live in five states, enablingus to
report oninitial heat pump pricing data and trends.

MEDIAN HEAT PUMP COST AFTER INCENTIVES, 2023,
BY STATE
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Cost per systemrises modestly with capacity—
followed by a bigjump

Higher-capacity heat pumps naturally cost more than
smaller systems, mostly due to higher equipment costs.
Thisisreflectedinthe data from our Marketplace,
showing amodestincreasein costs from 2-ton through
5-tonsystems. However, the median costrises
substantially once the total capacity jumps to 6 tons.
Those installs always require two heat pumps, soit’s
double the equipment plus additional labor.

HEAT PUMP INSTALLATION COST BY SYSTEM CAPACITY

$40,000
$30,000
$20,000

$OOo.IIIIIIII|
1 1.5 2 2.5 3 3.5 4 4.5 5 6

$10,000

@ ene rgysa g e ‘ Solar & Storage Marketplace Report

intel@energysage.com 8


mailto:intel%40energysage.com?subject=
https://www.energysage.com/data/

Solar system characteristics in select states

BetweenH12023 and H2 2023, quoted solar pricing decreased or remained flat
on EnergySagein all of SEIA’s top 10 solar states.

Solarpanel system characteristics on EnergySage Only three of the top 10 solar states have

vary from quote to quote based on avariety of factors, above-average electricity prices
fromlocationtohomeowner electricity consumption Historically, one of the strongest signals that a state will
tobrand preferences. Inthe second half of 2023, the have a strong residential solar market is higher-than-
average quoted systemsize increasedin seven of the average electricity prices. However, in the second

top 10 solarmarkets by an average of half a kilowatt. half of 2023, only three of SEIA’s top 10 solar states
State-level pricing followed the national trend in the experienced electricity prices above the national
second half of 2023, dropping or remaining flatin all average. That's a good sign for the solarindustry in

top 10 solar markets. general, signaling that solaris expanding beyond early

adoptermarkets and becoming more mainstream.

Cumulative System size (kW) Usagi offset Median $/W Average monthly Avg elec rate

States caspoalizty ©) consumption Nov 2023
rank H2'23 | Delta H2 23 H2'23 | Delta (kWh) (¢/kWh)

California SEIA #1 8.0 8.1 105% $2.89 $2.70 l 45] 29.41¢
Florida SEIA#2 13.5 14.3 101% $2.45 $2.35 l 883 15.38¢
Texas SEIA#3 12.9 13.7 97% $2.55 $2.35 l 824 14.61¢
Colorado SEIA#4 9.6 9.3 97% $3.40 $3.10 | 572 14.61¢
Nevada SEIA#5 12.5 12.6 99% $2.55 $2.55 623 71¢
New York SEIA#6 1.0 1.0 94% $3.30 $3.25 l 523 22.72¢
Indiana SEIA#7 9.9 12.0 81% $3.71 $3.55 l 803 14.64¢
Ohio SEIA#8 1.9 1.6 88% $2.75 $2.75 727 15.74¢
North Carolina SEIA #9 12.6 12.8 94% $2.85 $2.71 l 887 13.63¢
Georgia SEIA#10 1.3 1.8 82% $2.90 $2.90 870 13.18¢
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State price differential from national average

Arizona and Tennessee are the states with the lowest and highest quoted
solar prices on EnergySage, respectively.

Forthreeyearsinarow, the lowest median quoted solar Solar costs remain higherin New England

costson EnergySage have remainedin Arizona, where than elsewhere

solarprices dropped 2% betweenH12023and H22023.  |nthe second half of 2023, the six New England

Tennessee overtook Indiana as the state with the highest states and New York were allin the top 12

median solar cost on EnergySage in the second half of highest-priced solar markets on EnergySage,

2023 at $3.65/W. with solar prices between $0.35/W and $0.70/W
higher than the nationwide median. Elsewhere,
the number of states where median solar pricing
exceeded $3.00/W dropped from 20 to 17 over 2023.

STATE SYSTEM SIZE DIFFERENCE FROM ENERGYSAGE NATIONAL AVERAGE
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Solar system sizes: Difference from national average

The spread between the states with smallest and largest average quoted system
size decreased slightly to 6.4 kW in H2 2023.

Acrossthe country, average quoted systemsizesranged  Solar shoppers are looking to offset

from aminimum of 8.1kW in California to a maximum of higher-than-average electricity bills

14.5 kW in Kentuckyin H22023. Of the states analyzed, According to data from the Energy Information

over 40% were within one kilowatt of the median Administration, average monthly residential electricity
average systemsize nationally inH2 2023, anincrease bills range from $70 to $170 by state. Meanwhile, based
fromthe first half of the year. on first-year production estimates and the average

cost of electricity by state, EnergySage shoppers are
predominantly trying to avoid higher-than-average
monthly electricity bills. Infact, 40% of quotes are
designedto offset bills between $170 and $210.

STATE SYSTEM SIZE DIFFERENCE FROM ENERGYSAGE NATIONAL AVERAGE
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In case you missed it

ENERGYSAGE INTEL

Accessunparalleledinsightinto the
residential solar marketinthe US
through data packages built fromreal
quotes submitted by realinstallers to
realhomeowners through the
EnergySage platform.

Learn More

ENERGYSAGE INTEL

Solar & Storage Marketplace
Report 2023
DatafromH22022toH12023

Download

ENERGYSAGE INTEL

Solar & Storage Marketplace
Report 2022
DatafromH12022toH22022

Download

energysage

intel

If you're interestedin custom
solardatareports or packages,

email us atintel@energysage.com
to setup a consultationtoday.

Why EnergySage

EnergySageis the largest online Marketplace
for solar shoppinginthe U.S.

o Ourdataare trusted by buy-and sell-side investment
organizations, academic researchers, government agencies,
equipment manufacturers, financiers, and contractors
nationwide

Unique and timely dataset you can’t get

anywhere else

e Quote dataprovides anindicator of the direction of the market
three-sixmonths before it appearsinreported install/permit data

o Noneedtowait for permit records to be pulled: Quote data are
ready to share the day after quotes are submitted

The EnergySage quote dataset provides a
leading indicator of trends on:

e Consumerdemand forsolar+storage
o Installerbehavior(e.g., equipment preferences & system sizes)

« Solar+storage pricing (turnkey installed price and $/W
or $/kWh stored)
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Marketplace share: Equipment

REC and Enphase were the most quoted solar and inverter brands, respectively,

on EnergySage inH2 2023.

EnergySage Marketplace equipment share datacome
from quotes provided by solarinstallers to consumers
onthe EnergySage online platform. As aresult,
Marketplace shareisindicative of consumer preference
andtheresultant sales behavior of small-to-midsize
solarinstallers;itis also anindicator of equipment
availability inlight of supply chain constraints.
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REC and Q CELLS combine for over half of solar

panel quotes

During the second half of 2023, REC retook the mantle
as the most quoted solar panelbrand on EnergySage for
the first time since the beginning of 2022, just surpassing
quotes for Q CELLS. Waaree solar panels are still
includedin 5% of quotes, primarily by SunPower dealers.
SolarEdge’s share of quotes dropped from over 30%in
the firsthalf of 2022 to under10% in the second half of
2023. Hoymiles’ share of quotes grew the most over that
same time frame, increasing from 1% of quotes to nearly
7% of quotes.
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Solar equipment characteristics

During 2023, 90% of quotes on EnergySage included solar panels rated to
400 Watts ormore, up from 2% of quotesin 2020.

EnergySage analyzed the quoted cost perwatt by system sizein H2 2023, as well as the wattage of panels
quotedoverthelast severalyears. Quotes on EnergySage continue to demonstrate economies of scale
inpricing as systemsizesincrease. At the same time, higher-wattage solar panels continue to skyrocketin
popularity on EnergySage.

Larger system sizes drive lower prices SOLAR PRICE VS SYSTEM SIZE, $/W BY KW
Solarinstallationsinclude costs that are both fixed and

variable by the size of the system, from permitting or $375

sales and marketing (fixed) to equipment costs (variable). $3.50

Analyzing trends in solar pricing by system size provides
awindow into potential efficiencies as systems scale $3.25
insize. Generally, those installing systems greater than

12 kW pay nearly 24% less ona $/W basis compared to $3.00
thoseinstalling 2 to 3kW systems, and 7% less per watt $275
thanforaéto 8 kW system.
$2.50
400-watt solar panels are now standard R R AR O SR
IN2020, only 2% of all quotes on EnergySage included System size, kW
solarpanelsratedto provide 400 watts of power or
more. During the intervening years, the popularity of
these higher-wattage panels has taken off: Inthe second
half of 2023, 95% of all quotes on EnergySage included
400-watt orlarger solarpanels.
PERCENT OF QUOTES BY PANEL SIZE
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Installer equipment offerings

Installers provided fewer choices for solar panels and inverters on EnergySage
during H2 2023 than during the previous three years.

Trackinginstaller equipment offerings overtime
provides a useful metric for analyzing consumer choice,
installer brand loyalty, and supply chain availability. In
the second half of 2023, the percentage of installers
quoting a single brand of invertersincreased to over
60% for the first time, while the percentage of installers
offering three orfewer solar panelbrands reached the
highestlevel we’ve seenon EnergySage.

NUMBER OF PANEL BRANDS OFFERED PER INSTALLER
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Quotes on EnergySage see more consolidation of
inverter brands than solar panel brands

INH22023, the share of installers offering only one or
two inverter brands remained relatively steady forthe
fourth straight six-month period, despite new market
entrants gaining a share of quotes onthe EnergySage
Marketplace. At the same time, 84% of installers offered
solarpanels fromthree or fewer manufacturers overthe
same time frame, an uptick from the last three years.
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Installer equipment pairings & price

SunPower inverters were quoted most frequently with Waaree solar panels, and
priced over 25% higher than the lowest cost option.

EnergySage analyzed the comparative cost SunPower remains the highest cost option, even with
differences across the most frequently quoted panel different panels

andinverter pairings to Marketplace shoppers over Inevery Marketplace Report where we've published

the second half of 2023. While EnergySage does not relative pricing information for different panel and

track the component pricing of individual pieces of inverter pairings, SunPower branded equipment
solarequipment, comparing the relative pricing of packages have always been quoted at the highest
similar brands can highlight trends and differencesin price comparedto other panel and inverter pairings.
equipment pricing. INnH22023, the spread between InH2 2023, SunPower remained the most expensive

the lowest-priced and highest-priced, non-SunPower equipment package on EnergySage, with a twist: Instead
option shrunk slightly from17% 10 15%. of SunPower manufactured and branded solar panels,

SunPower inverters were paired most frequently with
Waaree solar panels and quoted for $0.78/W more than
the lowest priced option.

PRICE DIFFERENCE FROM LEAST EXPENSIVE EQUIPMENT PAIRING
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Map of equipment preferences by state

14 different panel-plus-inverter packages were the most quotedin atleast one
stateinH22023.

From costs to consumer preferences toinstaller State-level solar markets remain open, but display
offerings, the solar market varies significantly from consolidation at the top

state tostate. Tracking installer equipment offerings Across the 42 states that EnergySage operates in, 14
and pricing at the nationallevel only tells one piece of a different panel-plus-inverter packages were the most
muchlargerstory. To getabetterfeel forregional- and quoted optioninat least one state, demonstrating the
state-level dynamics of the residential solar market, openness and competitiveness of the EnergySage
EnergySage analyzed the most quoted equipment Marketplace. At the same time, Enphase was the most-
pairings at the state level. quotedinverterbrandin 38 states and REC was the

most-quoted solarbrandin19 states.

MOST FREQUENTLY QUOTED PANEL BRAND BY STATE MOST FREQUENTLY QUOTED INVERTER BRAND BY STATE
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REC @ Silfab Solar Panasonic @ URE Solaria @ Enphase Energy SolarEdge SunPower
Solarever LONGi Solar Canadian Solar @ Mission Solar

Aptos Solar [ Hyundai Waaree
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Financing products

Mosaic more than doubled their share of financing quotes on EnergySage

between the first and second half of 2023.

Many solar shoppers choose to finance their systems
with solarloans on EnergySage and across the broader
solarmarket. Infact, three-quarters of quotes on
EnergySageincluded aloan offering throughout all

of 2023. Atthe same time, the financing marketplace
remains fragmented in solar quotes on EnergySage with
only two financing companiesincludedinmore than10%
of quotesinH22023.

FINANCING PROVIDER MARKETPLACE SHARE
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Mosaic is the most quoted loan offering for the first
timeinH22023

During the second half of 2023, financing options
from Mosaic were the most frequently quotedloans
on EnergySage for the first time, growing frombeing
includedin 5% of financing quotesin the first half of the
yeartoover12%inH22023. Meanwhile, over the last
fouryears, the majority of installers have worked with
two different financing providers. The percentage of
installers offering loans from three or more providers
decreased significantly compared to the previous
12-month period.

NUMBER OF FINANCING PRODUCTS
OFFERED PERINSTALLER
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Loanrate

Typical loan terms and offerings

The medianinterest rate forloans on EnergySage increased again,

from4.99% in H12023t0 5.5% in H2 2023.

Comparedtosolarleases, solarloans afford

solar shoppers several advantages, including access
tothe solartax creditand state andlocalincentives,
greaterlong-term savings, and, mostimportantly,
ownership of the system. And while third-party owned
systems are becoming more popular outside of
EnergySage as aresult of the Inflation Reduction Act,
solarloans remain very popularto bothhomeowners
andinstallers on EnergySage.

MOST FREQUENTLY QUOTED LOAN RATE AND TERMS, H123

The most popularloan remains the same on
EnergySage: 25-year, 3.99%

Although the medianinterestrateinloans quoted on
EnergySage grewto 5.5% inthe second half of 2023, the
most popularloanremained a 25-year, 3.99% loan, which
wasincludedin17% of quotesinH2 2023. However,
these particularloans come at an added cost. On
average, the cost of loans witha 3.99% interestrate and
a25-yeartermwas 47% higherthan the cashvalue of the
solar panel system.

MOST FREQUENTLY QUOTED LOAN RATE AND TERMS, H2 ‘23

Loanterm Loanterm

10 12 15 20 25 30 10 12 15 20 25 30
2.99 - 0.83% 0.1% 6.4% 6.5% - 2.99 - 0.1% 0.6% 3.9% 2.4% -
3.49 - - 0.3% 0.1% 4.9% - 3.99 0.2% 0.4% 0.1% 1.8% 16.8% 3.3%
3.99 0.56% 3.82% 0.1% 2.5% 13.0% 0.2% 4.49 - - - - 7.6% -
4.49 - - - - 3.9% 0.1% % 4.99 0.2% 1.7% 0.1% 0.4% 3.4% -
4.99 0.6% 0.9% - 1.6% 3.5% - § 5.50 0.3% - 2.6% - - -

-
5.99 - - 1.0% 0.8% 1.7% - 5.99 - - 0.2% 1.5% 1.9% -
6.49 0.2% - 1.2% 0.4% 1.3% - 6.99 - - 0.3% 3.3% 2.3% -
6.99 - - - 0.7% 3.0% - 7.99 - - 0.5% 2.9% 1.4% -
7.99 - - 0.4% 1.1% 1.0% - 8.65 - - - - 3.0% -
8.99 - - - 6.0% 1.4% - 10.09 - - - - 4.7% -
MEDIAN LOAN RATE
5.5%
2.99%
H2 22 H1'23 H2'23
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Price dispersion for EnergySage customers

The average maximum quote decreased by 7% between Hl and H2 2023,
afaster price decline than observed for median prices nationwide.

OnEnergySage, solar shoppers compare custom The average spread between quotes decreased
quotesfromup to sevensolarinstallers head-to-head t024%inH2 2023

in our online Marketplace. From the quality of solar Forthe first time in two years, the range between
equipment to theratings andreviews of the installer, the minimum and maximum quoted prices for the
there are avariety of factors to consider when making average solar shopper on EnergySage decreased,
asolardecision. Price is often not the leading decision- from $0.72/WinH12023t0 $0.63/WinH22023. In
making factor: During 2023, 66% of EnergySage otherwords, foran average systemsize of 11.3 kW,
shoppers did not select the lowest-priced quote that atypical EnergySage shopperwould see arange
theyreceived. To track how the range of quoted prices of upfront costs of over $7,000 between their

has changed overtime, EnergySage analyzed the prices lowest- and highest-priced solar quotes.

of the minimum, median, and maximum quotes that each
shopperreceived.

CUSTOMER PRICE DISPERSION OVER TIME
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energysage .

EnergySage is the leading online comparison-
shopping Marketplace for rooftop solar, energy
storage, project financing, community solar, and heat
pumps. Supported by the U.S. Department of Energy,
EnergySage s trusted by over 10 million consumers
across the country to help them make smarter energy
decisions through simplicity, transparency, and
choice. Unlike traditional lead-generation websites,
EnergySage empowers consumers to request and
compare competing quotes online from a network of
more than 500 pre-screened installation companies -

aformula thatis proventoresultinahigherrate of

adoption, 20% lower prices on average for consumers,

and significantly lower prices forrenewable energy
providers. For these reasons, leading organizations like

Intuit, Connecticut Green Bank, Duke University, Environment
America, Kaiser Permanente, and National Grid refer their
audiences to EnergySage.

Visit EnergySage for more information, and follow us on
Facebook, Instagram, LinkedIn, X (Twitter), and YouTube.
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